SELECTMEN’S MEETING MINUTES
TUESDAY, AUGUST 3, 2010

PRESENT: Selectmen Maxfield, Ives, and Bowles.
Chairman Maxfield called the meeting to order at 6:30 P.M.

I. Selectman Ives moved to approve the Selectmen’s Meeting Minutes of Tuesday, July 27,
2010 as presented. Second by Selectman Bowles. All in favor. Motion carried.

II. The Board began their review of weekly correspondence.

a. The Board acknowledged receipt of the release of a cease and desist order that
had been placed on NH Motor Speedway.

b. The Board received a copy of a letter from Code Enforcement Officer Bob
Fiske to NH Motor Speedway on sign ordinance violations.

c. The Board received a copy of the letter of intent from NH Motor Speedway
for their September Sprint Cup events.

d. The Board received a copy of the letter sent to Attorney Donovan.

e. The Board received copies of several emails received concerning the issues
surrounding NH Motor Speedway.

f. The Board received a letter from Deborah Kardaseski regarding RSA 91: A-3.

g. The Board received correspondence from Town of Barnstead regarding
perambulation of town boundaries.

h. The Board reviewed the annual junk yard renewal application for Ron Lane.
The Board agreed all paperwork was in order and the license will be renewed
for 2010-2011.

i.  The Board received the town forester’s contact information from
Conservation Commission Chair Julie Robinson as requested.

j-  The Board received a confidential memorandum from Auditor Paul Mercier in
reference to the annual audit, which will begin on August 16, 2010.

k. The Board received the July draft minutes for the Zoning Board of
Adjustment meeting.

1. The Board received a letter from Fire Chief Jeff Burr accepting the cistern on
Memory Lane.

m. The Board received copies of the Forest Fire Warden appointments from
Department of Resources and Economic Development (DRED).

n. The Board reviewed three scholarship thank you letters.

0. The Board received an email from Public Service in regards to street light
maintenance and other issues related to municipal street lights.

p. The Board received a service update notice from Comcast.

q. The Board received Councilor Shea’s monthly newsletter.

III. Chairman Maxfield opened the public hearing to accept funds in excess of $5,000 for the
Arthur E. McNeil/Raymond C. Cummings Memorial Scholarship Fund. Chairman
Maxfield read the following into the record: “Notice of Public Hearing. Pursuant to
RSA 31:95b II1, the Board of Selectmen of the Town of Loudon will hold a public

hearing on Tuesday, August 3, 2010, 7:00 P.M. at the Loudon Community Building,
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located behind the Town Offices, for the purpose of accepting a donation of funds in
excess 0f $5,000 for the Arthur E. McNeil/Raymond C. Cummings Memorial
Scholarship Fund. Signed Roger A. Maxfield, Chairman, Steven R. Ives, Selectman,
Dustin J. Bowles, Selectman. Chairman Maxfield stated Selectman Ives and
Selectman Bowles are on the Scholarship Committee along with three other Loudon
residents. Selectman Ives read the following motion into the minutes:

MOTION TO CREATE THE
RAYMOND C. CUMMINGS AND ARTHUR E. McNEIL
SCHOLARSHIP TRUST FUND

Pursuant to RSA 31:19, and the authority vested in the Board of Selectmen by Vote of
the 1994 Town Meeting on Article 7, the Board hereby votes to accept in trust the amount of
Two Million Dollars, plus accumulated interest to date, for the purpose of providing to the Town
of Loudon residents scholarships for post-secondary school education. The trust shall be known
as the Arthur E. McNeil and Raymond C. Cummings Scholarship Fund, as requested by the
creator of the trust.

The trust shall be managed as follows:

1. Only the income from the trust shall be used for the award of scholarships and the trust
shall be maintained with a minimum principal amount of Two Million Dollars.

2. Scholarships shall be awarded annually.

3. Only individuals with a residency in the Town of Loudon for at least one year
immediately prior to application shall be qualified to apply for the award of a scholarship.

4. A committee, to be known as the Town of Loudon Scholarship Committee, consisting of
five members chosen by the Board of Selectmen, to include two Selectmen and three citizens of
the Town of Loudon, shall be responsible for developing criteria for the award of a scholarship,
and selecting successful applicants, subject to the following minimum requirements:

a. Applicants must be residents of the Town of Loudon and must have been a
resident for at least one full year immediately prior to application.

b. Scholarships shall be awarded only to students attending a fully-accredited post-
secondary school for undergraduate studies, with a maximum limit of four years.

c. Applicants must be full-time status, normally a minimum of 12 credit hours per
semester.

d. The committee must receive documentation from the post-secondary school
(college/university), certifying full-time status, before scholarship money will be
awarded.

e. All decisions of the committee shall be final.

All information regarding applications shall be confidential.

g. All awards shall be based on merit, fitness, scholastic achievement, civic and
community activities, financial need and other criteria as may be established by
the committee.

5. The committee shall have the authority to determine the total amount awarded in
scholarships each year and any balance may be carried over for use in future years.

Chairman Maxfield asked if there were any comments from the audience. Steve

Jakubowski said the motion did not state how many scholarships would be awarded

so it is possible the entire amount could go to one individual. Chairman Maxfield said
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only the interest earned will be awarded each year. Selectman Bowles said it has been
the practice of the committee to award a scholarship to each qualifying applicant.
Chairman Maxfield said it will be the decision of the committee to decide the amount
awarded from the interest each year. Selectman Ives said Bob, Gary and Sandy Bahre
have provided $200,000 for the scholarships in past years, and this fund will not earn
$200,000 in interest each year. Stanley Prescott asked how much was awarded this
year. Chairman Maxfield said $200,000 was awarded. Selectman Ives moved to
accept the donation of Two-Million dollars for the creation of the Arthur E.
McNeil/Raymond C. Cummings Memorial Scholarship Fund and to create the Trust
as per the stipulations contained in the motion. Second by Selectman Bowles. All in
favor. Motion carried. Chairman Maxfield then closed the public hearing and
resumed the Selectmen’s meeting.

IV. The Board met with Stanley Prescott to discuss his proposal for surveying of Map 29, Lot
026 on Foster Road. The total estimated cost is $575.00. The Board will take this
under advisement until they can discuss the proposal with the Conservation
Commission.

V. Chairman Maxfield asked if there were any other questions or comments from the
audience. Steve Jakubowski asked if there was any additional information on the
issues with NH Motor Speedway. Selectman Bowles said not at this time.

Selectman Bowles moved to adjourn at 7:20 P.M. Second by Selectman Ives. All in favor.
Motion carried.

LOUDON BOARD OF SELECTMEN

Roger A. Maxfield, Chairman

Steven R. Ives, Selectman

Dustin J. Bowles, Selectman
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